Building A Trader Questionnaire
Please know that your answers will be kept completely confidential as per our Privacy Policy and Terms.  Building a Trader is a non-judgmental space where you should feel free to express yourself without holding anything back because nobody is here to judge you. I have been where you are now and I want to help you reach the place where I now am.
Please be as honest as possible when replying to the following questionnaire. Unless we are able to admit to ourselves and confess what our true issues and strongholds are, we will never get rid of them. 

1. Please identify yourself (Name, Surname, job)
2. Do you already have a trading system or are you looking to learn a system?

3. Why do you want to become a trader and why do you think you'll like trading for a living?
4. How much experience do you have in trading or investing? Do you have a track record as of now?
5. Have you already read Building a Trader: Lessons from the Trenches?

6. What do the financial markets represent to you?

7. What are your beliefs about the job of trading: what do you think professional traders do and how do you think they make decisions? What do you think the lifestyle of a professional trader is like and how do you envision your ideal trading life and daily habits? Do you believe professional traders trade mostly their own money or other people’s money? 
8. How much time will you be able to commit to trading, each day? How much time are you currently committing to trading or learning about trading?
9. How much risk capital are you able to commit to your initial trading account? (you don’t have to tell me the exact figure, just a rough guide)

10. How much weight do these 4 components currently have in your trading strategy?

· Asset Selection (what to trade)

· Ranking (filtering top quality conditions for your model)

· Execution (setup + trigger)

· Trade Management (risk, targets, trailing stop, exit criteria)
11. Please analyze to the best of your capacity, the charts below (there is no right or wrong answer):
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12. Please familiarize yourself with the situation represented below, and describe the course of action you would take.
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13. A Canadian pipeline company has just received government approval to build a pipeline that would allow Canadian oil to be transported all the way across the US to the Gulf of Mexico. Please explain the possible effects on: UsdCad, Crude Oil, US Equities, CAD Equities.

14. US retail sales exceeds consensus: 2% annual increase vs. 1.5% expected. What is the impact on Stocks, Bonds, Gold, Oil, FX.

15. In an attempt to slow an overheating economy and rampant inflation, a central bank raises rates by 1%. What is the impact on Stocks, Bonds, Gold, Oil, FX.
16. You wake up one day and discover: US stocks down 4%; bonds down 8%; Oil down 6$/bbl; USD down 300 pips; Gold up $4/oz.   What is the most likely explanation?

17. FED to discuss potential cut in rates

18. NFP report shows a drop of 125k 

19. Oil inventories drop to lowest level in a decade

20. S&P cuts US credit rating, cites probable default

21. Spike in inflation report 

22. You decide to buy 100 shares of XYZ at 100 USD/share. You are rationally convinced that the stock has a decent future due to its management, competition and the economic environment. Data from the first quarter's earnings come out and are exactly in line with the analysts' expectations: +8%.   The market reacts with a 5% decline in the price of the stock. Which course of action would you take, and what are the reasons behind it?

23. Are you currently bullish or bearish in any particular market right now?
24. How do you quantify risk? 

25. Define opportunity cost as it pertains to trading as a job.
26. You are given a choice between buying two assets. Asset A you expect to return 7% over the next year. Asset B you expect to have a random return. Both assets are highly correlated to the S&P500. You have to hold both assets for one year. Asset B allows you the opportunity to time your sale. Which asset has the higher expected return mathematically? Which asset would you buy and why? 
27. What are you afraid of?

28. Please illustrate an example, taken from your own life, where you had to make a decision where the outcome was uncertain. Please describe how you came to make the decision.

29. You notice the price of food and other essential needs rising. Your first thought is more in the area of:

· I need to trade more in order to make more money.

· I need to find a way to spend less or review my families’ spending habits.

· Prices just keep going up, while my salary just remains the same. I really can’t do anything about it.

30. You see an influencer on your favorite social media promoting his own trading education services, alongside pictures of him in front of expensive cars, in luxurious hotels or on an exotic island. What are your first thoughts?
31. What do you think is holding you back? What do you believe is blocking you from achieving the degree of success you want in the markets?

32. What would you like to achieve from our work together?

33. Please copy/paste 5 screenshots of recent trades you have taken (3 losses, 2 wins please) which are an example of your typical bread & butter trades. Highlight the following:

a) Why you were trading this particular asset and not others;

b) What kind of situation (or setup) compelled you to pull up a chair and get ready to deploy an entry;

c) How you enter the market;

d) How you managed the trade.
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